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Rule 144 Non-Affiliate Seller’s Letter  
for a Reporting Company 

Date:  _______________ 
 
 
 
Southwest Securities, Inc. 
Attn: Stock Transfer Department 
1201 Elm Street, Suite 3500 
Dallas, TX  75270 
 
Dear Sir: 
 
 The undersigned ___________________________________ proposes to sell 
__________ shares of common stock (the “Stock”) of ________________________ (the 
“Company”), through Southwest Securities, Inc. (“SWST”), pursuant to Rule 144 of the 
Securities and Exchange Commission (“SEC”).  In connection with this proposed sale, 
the undersigned represents to you that: 
 
1. Neither the undersigned, nor any person or entity listed below, presently is, or in the 

prior three months has been, an officer, director, more than 10% shareholder of the 
Company or, in any other way, an “Affiliate” of the Company as that term is used in 
paragraph (a) of Rule 144 (i.e., a person or entity that directly, or indirectly through 
one or more intermediaries, controls or is controlled by, or is under common control 
with, the Company): 

 
a. Any relative of mine who shares the same home with me; 
 
b. Any trust or estate in which I or any person specified in (a) collectively own 10% 

or more of the beneficial interest or of which I or any such person serves as 
trustee, executor or in any similar capacity; 

 
c. Any corporation or organizations in which I or any person specified in (a) are the 

beneficial owners collectively of 10% or more of any class of equity securities or 
10% or more of the equity interest. 

 
2. The undersigned has not made, and will not make, and has not arranged for, any 

payment in connection with the execution of the above order, to any person other than 
the broker’s commission payable to SWST. 

 
3. The undersigned does not know or have any reason to believe that the Company is 

not current in its reports to the SEC under the Securities Exchange Act of 1934, as 
required by Rule 144(c)(1). 
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4. If the Stock is “restricted stock” within the meaning of Rule 144(a)(3), the 

undersigned has been the beneficial owner of the stock for a period of at least six (6) 
months, and less than one (1) year.  The stock is owned and fully paid for by the 
undersigned, or, if gifted to or inherited by the undersigned, was owned and fully paid 
by the donor or decedent more than six (6) months prior to the date of this letter.  
(Name of donor or decedent: ______________________________________) 

 
5. The undersigned confirms that the Company is not, and has not been, a shell issuer as 

described in Rule 144(i)(1). 
 
6. The undersigned is not aware of any material information with regard to the 

Company, which has not been publicly disclosed.  If prior to the completion of the 
execution of this order the undersigned becomes aware of any such information, 
SWST will be notified immediately, so that SWST may suspend any further sales 
until such information has been disseminated to the public. 

 
7. The undersigned consents to SWST communicating and conferring with the 

Company, its attorneys, and its transfer agent in connection with the above order, and 
also understands that the proceeds of sale of the Stock may not be paid until the Stock 
has been transferred into the name of SWST, free of restrictive legend and stop 
transfer instruction.  SWST and the Company’s transfer agent are authorized to rely 
on the representations herein in connection with this sale. 

 
 
 
 
_____________________________________ 
Signature of Seller 
 
_____________________________________ 
Name of Seller 
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